HARRISVILLE BOROUGH
BUTLER COUNTY, PENNSYLVANIA

ORDINANCE NO. "42

AN ORDINANCE INCREASING THE INDEH
HARRISVILLE BOROUGH, COUNTY OF BUTLER, E
BY THE ISSUE OF A GENERAL OBLIGATION
AMOUNT OF $52,545 FOR SUNDRY PURPOSES;
FORM, NUMBER, DATE, INTEREST, AND MATUR
MAKING A COVENANT FOR THE PAYMENT OF THE
ON THE NOTE; PROVIDING FOR THE FILING OF
DOCUMENT; PROVIDING FOR THE APPOINTMENT
FUND DEPOSITORY FOR THE NOTE; AND
EXECUTION, SALE AND DELIVERY THEREOF.

WHEREAS, it 1is necessary that the ind

Borough of Harrisville, Butler County,

increased for the

following purpose: fundi

fire truck for use by Harrisville Volunteer Fire

WHEREAS, the local government unit has rec
realistic cost estimates from professig
indicating the sum of $52,545.00 will be neede

project; and

WHEREAS, the proposed 1increase of debt, |

nonelectoral indebteQness and 1its 1lease ren

presently outstanding, will not cause the 1

local government unit debt

constitutional and statutory authority to be exc

3 TEDNESS

9

[
incurring pover,

OF
ENNSYLVANIA,
NOTE IN THE

FIXING THE
ITY THEREOF;
DEBT SERVICE
THE REQUIRED
OF A SINKING

AUTHORIZING
ebtedness of the
Pennsylvania, be
ng of purchase of

Department; and
eived preliminary
nal consultants

d to complete the

together with its
tal indebtedness
imitations of the

pursuant to

eeded;

NOW, THEREFORE, BE IT ORDAINED AND ENACTED by the Borough
of Harrisville, Butler County, Pennsylvania, and it is hereby
ordained and enacted by the authority of same as follows:
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SECTION 1. That the dggregate principal s

of the Borough of Harrisville, County of Butl]

Proposed to bpe

Issued is $52,545.00, same to
foregoing burposes and same to be Incurred as no

SECTION 2, The

period of useful life of

for which

this obligation is to be 1ssued is e

excess of 20 years.

SECTION 3. Said indebtedness shall be

general obligation Note,

$52,545.00 dated and bearing interest from the

possible issue of said Note under the

requirements as

the

1978, being Act

two percent (2%) per annum,

month, and so on monthly,

Note 1is

the full term of the Note on December 1,

payee of said Note "shall be the

Department,

thereunder 1In the event of default by the

Volunteer Fire Department.

in fully registered for

set forth in the Act of the Gen
Commonwealth of Pennsylvania approved the 28

52 of 1978 Session, at the rat

payable on the f
in the amount of ¢4

paid in full with said last payment bei

20

Harrisvill

with the Borough of HarrEsville bein

mount of the Note
er, Pennsylvania,
be issued for the
nelectoral debt.

the improvements

stimated to be in

evidenced by one
m, in the sum of
earliest date of
statutory time
eral Assembly of
th day of april,
e of interest of
irst day of each
83.49, until the
ng due foliowing
03. The primary
e Volunteer Fire

g only obligated

sald Harrisville




The 1local

any or

at any time prior to the respective

without notice or penalty.
The

the office

as hereinafter provided (said sinking fund

shall only be applicable 1in the event

Harrisville Volunteer Fire Department.

SECTION 4. The sald Note 1is hereby

general

Pennsylvania. The

municipality hereby

municipality shall 1Include the amount

Note for each flscal year iIn which such sums

budget for that year; shall appropriate

payment of such debt service; and shall duly

or cause to

thereon at

Note according to

such proper budgeting, appropriat%on, and

faith, credit

hereby irrevocably pledged.

government unit reserves the r

all installments of principal or any p

paym

principal and interest of said Note s

of the sinking fund depository sel

of

obligation of the Borough of Harrisvil
co

of 4

s
be paid the principal of the Not

the dates and places and in the ma

the true intent and meanin

and taxing power of the Borough

ight to anticipate
ayment of interest

ent dates thereof,

hall be payable at
ected for the Note

depository payment
default by the

declared to be a
le, Butler County,

venants that the

ebt service on the

are payable in its
uch amounts to the
and punctuaxly pay
e and the interest
nner stated in the
g thereof, and for
payment, the full

of Harrisville is




The amount which the local government unit hereby covenants
to pay, in the event of default, in each of the following fiscal
years on the basis of an interest rate of two percent (2%) are

as follows:

YEAR PRINCIPAL INTEREST
1st year $ 4,794.76 $ 1,007.12
2nd year 4,891.55 910.33
3rd year 4,990.29 811.59
4th year 5,091.02 710.86
5th year 5,193.78 608.10
6th year 5,298.62 503.26
7th year 5,405.54 396.34
8th year 5,514.66 287.22
9th year 5,625.97 175.91°

10th year 5,728.81 62.35

SECTION 5. The form of said Note shall be substantially as

follows:

UNITED STATES OF AMERICA
COMMONWEALTH OF PENNSYLVANIA
County of Butler
Harrisville Borough

GENERAL OBLIGATION NOTE

§ 52,545.00

DATED:

KNOW ALL MEN BY THESE PRESENTS, that the Borough of

Harrisville, county  of Butler, Commonwealth of



Pennsylvania, a local government unlt ex

under

the laws of said Commonwealth, for va

hereby acknowledges 1itself indebted and pr

to the purchaser, or registered assigns

Fifty-two Thousand Five Hundred Forty-

($52,545), with interest on the unpaid prin

at the rate of two percent (2%) per anny

the first day of each month, and so on mo

amount of $483.49, until the Note is paid

said 1last payment being due following the

the Note on December 1, 2003. The primary

Note shall be the Harrisville Volunteer Fir

with the Borough of Harrisville being g

thereunder in the event of default

Harrisville Volunteer Flire Department, wl

in the local government unit to an

installment of principal or any payment d

any time prior to the respective payment d

without notice or penalty.
Both principal and interest qre payable

of default by the Harrisville Volunteer Firx

in such coin or currency as at the resped

payment thereof shall be legal tender for t

public and private debts, at the office

isting by and
lue received,
onmises to pay
the sum of

7

five Dollars
cipal balance
m, payable on
nthly, in the

in full with

full term of
payee of sald
e Department,
nly obligated
by the said
th the option
ticipate any
f interest ét

ates thereof,

in the event
e Department,
tive dates of
he payment of
of the First




National Bank of Slippery Rock, Butler County,
Pennsylvania.

It 1is hereby recited that this Note is authorized to
be 1issued 1n accordance with the act of the General
Assembly of the Commonwealth of Pennsylvania approved
the 28th day of Aprll, 1978, being Act 52 of the 1978
Session. |

It 1is hereby certified that all acts; conditions,
and things required to be or be done, happen, and be
performed precedent +to and in the issuance | of this Note
or in the creation of the debt of which it|is evidence,
have been done, happened, and been performed in regular
and due form and manner as required by law; and that
this Note, together with all other indebtedness of the
said 1local government unit 1is not 1In excess of any
constitutional or statutory 1limitation and fpr the
proper budgeting, appropriation, and the prompt and fuli
payment of all the obligations of this Note the entire
faith, credit and taxing power of said local government
unit are hereby irrevocably pledgeg.

It 18 hereby further certified that the sald local
government unit has effectively covenanted to include
the amount of the debt service on this Note is each

fiscal year for which such sums are due, in| the event of

default by the Harrisville Volunteer Fire Department, in




under the corporate seal of the local gover
President of Council and Mayor of Borough and a
Secretary. The Treasurer 1s hereby authorize

deliver said Note to the purchaser, and receive

its budget for that year, to appropriate such amounts to

the payment of such debt service, and to

pay or cause to be paid the principal

periodically

and interest

thereon at the dates and places and in the manner stated

herein, according to the true intent and meaning hereof.

IN WITNESS WHEREOF, the Borough of Har

risville has

caused this Note to be properly executed by the proper

officers of the local government unit and 3

seal to be hereto affixed, attested to by t

ts corporate

he Secretary

as of the day of {4 1994,
BOROUGH OF HARRISVILLE
BY:
President of |Council
BY:
Mayor of Borough
ATTEST:

Secretary (SEAL)
t
SECTION 6. The said Note shall be execute

d in the name and
nment unit by the
ttested to by the
d and directed to

payment therefor



on behalf of the 1local government wunit. The President of
Council and Secretary of the 1local government unit are
authorized and directed to prepare, verify land flle the debt

statement

other
any sta
the

debt.
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designat
herein

Sinking
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thereon
than th
Treasure
maintain
amounts
no late
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payments
unit wi

said

obligati

necessary action,

appropriate

The

monies

required by Section 410 of Act 52 of

including,

tements

debt 1limit as

7. First National Bank of Slippe

ed as the

authorized, and there is hereby created

Fund, to be known as "Sinking Fuy

on Note", for the payment of the princ

which shall be deposited into the Sink

e date upon which the same becomes due

r shall deposit 1into the Sinking Fun

ed until such obligation 1is paid in

for payment of principal and interest

r than the date

Sinking Fund Depository shall,

L

are due, without further action by the

thdraw avallable monies 1in the Sink]

to payment of the principal an

on.

if necess
required to gualify any portion

self-liquidat

Sinking Fund Depository £

8s

1978, and to take
ary or desirable,
of the debt from

ing or subsidized

ry Rock is herxeby
or the obligation
and established a
nd 1994 General
ipal and interest
ing Fund no later
and payable. The
d, which shall be
full, sufficient

on the obligation

upon which such paynments shall become

and when said
local government

ng Fund and apply

d interest on the




SECTION 8. The President of Council and
of the 1local government unit are hereby authg
with First National Bank of Slippery Rock £q

Sinking Fund Depository

for the Noﬁe and pay

same.

SECTION 9. In compliance with Sectiorn

1978, the members of the governing body have

private sale by negotiation rather than publ

best interest of the 1local government

general obligation Note 1in the amount of

authorized to be

issued and sold is hereby aw

PEMA, Pennsylvania Emergency Management Agen

with 1its proposal to purchase sald Note at

sald Note 1is dated the date of delivery

Pennsylvania Emergency Management Agency and }

forth 1in Section 5 of this Ordinance; and furt

the

proceedings have been

approved by th

Community Affairs 1f such approval 1is req

provisions of the Act.’

SECTION 10. The action of propey

Ehe

advertising of a summary of this Ordinance as 1

the Butler Eagle, a newspaper of general

ratified

and confirmed. The advertisement in

enactment of the ordinance 1is hereby direct

(15) days following the day of final enactment.

unit.

Mayor of Borough
)rized to contract

)r its services as

ring agent for the

701 of Act 52 of
determined that a
ic sale is in the
Therefore, the
$52,545, herein
jarded and sold to
cy 1in accordance
par,; provided the
thereof to PEMA,
8 in the form set
her provided that
k of

e Department

uired wunder the
officers and the
equired by law in
circulation, Iis
sald paper of the

ed within fifteen




SECTION 11. All ordinances or parts of ordinances not in
accord with this Ordinance are hereby repealed insofar as they

conflict herewith.

ORDAINED AND ENACTED THIS day of 7
1994.
HARRISVILLE BOROUGH
N
BY: MJ %@@“
Prkfﬁdént of Council
BY:
ATTEST:
Setretary (SEAL)
' g L QJ
Approved this & — day of Uhe~ , 1994,

Mayor of the
Borough of Harrisville

T X Mo

[




